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PRICE  OF  LAMBS  AT  CHICAGO.  INSPECTED  SLAUGHTER  OF  SHEEP 
AND  LAMBS,  AND  INCOME  OF  INDUSTRIAL  WORKERS.  UNITED 
STATES,  AND  PRICE  OF  WOOL  AT  BOSTON,  1929-40 
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most  or  the  month-to-month  variation  and  part  of  the  year-to-year  chances  in 
the  price  of  c.ambs  may  be  explained  by  changes  in  slaughter  supplies.     other  factors 
affecting  prices  of  live  lambs  are  changes  in  consumer  incomes  and  changes  in  wool 
and  pelt  prices.     lamb  prices  averaged  higher  in   1939  than  a  year  earlier,  largely 
as  a  result  of  improvement  in  consumer  demand  for  meats  and  higher  wool  prices. 
Prices  of  lambs  declined  moderately  in  the  last  quarter  of  1939,   and  in  December 
AND  January  averaged  only  slightly  higher  than  a  year  earlier.  Slaughter  supplies 

OF    SHEEP    AND    LAMBS    IN    THESE    TWO   MONTHS   WERE    LARGER    THAN    A    YEAR  EARLIER. 
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TEE    LIVESTOCK  SITUATION 

The  livestock  outlook  hac.  not  changed  materially  dnring  the  past 
month.    As  stated  in  earlier  issues  of  the  Livsstock  Sit\iation,  slaughter 
supplies  of  livestock  in  l^^^+O  will  ha  conciderahly  larger  than  in  1939  with 
nost  of  the  increase  in  hogs  and  grain-fed  cattle.    Althou-gh  some  weakness 
may  develop  in  ccn^ijuner  demand  for  meats  during  the  next  few  months,  dem^md 
during  the  spring  and  suuimer  of  this  yf::ar  probably  will  he  stronger  than  a 
year  earlier.    Rncent  developments  indicate  that  United  States  exports  of 
cured  -ncrk  to  Great  Britain  will  he  restricted  in  "che  next  foT  months,  hut 
prospects  are  favorahle  for  a  further  incroar^e  in  exports  of  fresh  pork  to 
CRnada. 

The  seasonn.l  decrease  in  tilaughter  supplies  of  hogs,  no'.v  in  progress, 
prohably  v/ill  continue  through  March,  hut  r.arketings  '.^ill  increase  seasonally 
in  the  late  spring  .-^Xid  early  summer  as  the  movement  of  fall  pigs  gets  under 
way  in  large  vol'ome.    The  1939  fe.ll  pig  crop  v.'as  l6  percent  larf^er  thrm  the 
fall  pig  crop  of  193^,  and  this  v/ill  be  reflected  in  substantially  Larger  hog 
marketings  in  the  last  ha.lf  of  the  current  mi.Lrkoting  year  (April-September), 

Average  weights  of  hogs  marketed  in  January  v/ere  seasonally  heavier 
than  in  December  but  -vere  several  pounds  lighter  than  in  January  1939* 
decrease  from  a  year  earlier  probably  reflects  the  uiifavorable  ratio  of  hog 
prices  to  corn  prices  in  the  past  2  m.onths. 

Slaughter  suipplies  of  grain-fed  cattle  will  continue  large  during 
the  remainder  of  the  winter  and  spring  months.     The  num.bor  and  proportion  of 
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well-finished  cattle  marketed  have  declined  steadily  during  the  past  2 
months,  but  marketings  of  short-fed  cattle  have  increased  con side rah ly. 
Marketings  of  co^-^s  and  heifers  declined  sharT)ly  in  I938  and  19^9,  following 
several  years  of  large  marketings  of  oreeding  stock.     If  range  and  feed 
conditions  are  favorable  this  yeor,  marketings  of  cows  ar^d  heifers  probably 
will  decline  somewhat  further  in  ■19^-+0. 

Marketings  of  fed  lajnbs  iia.ve  been  larger  than  a  year  earlier  for 
the  past  3  months,  reflecting  chiefly  the  increase  in  the  number  fed  in 
the  Corn  Belt.    A  m'^Jor  part  of  the  movement  from  that  area  will  be  com- 
pleted by  the  end  of  February.    7/ith  the  nijimber  of  lambs  remaining  on  feed 
in  the  7/estern  States  in  early  February  smaller  thrji  a  year  earlier,  market- 
ings of  fed  lambs  during  the  remainder  of  the  fed- lamb  ma,rketing  season, 
which  ends  a.bout  May  1,  m.ay  be  no  larger  than  in  the  corrosrionding  period  of 
1939*    Early  lamb  prospects  are  favorable  in  California  cin.d  Arizona.  Fairly 
heavy  losses  of  early  lambs  v/erc  reported  in  Texas  during  January,  but  mar- 
ketings of  3''earlings  and  early  lambs  from  that  State  this  spring  may  be 
larger  than  a  year  earlier. 

Slaughter  of  all  neat  animals  in  JamiP.ry  was  larger  than  in  December 
and  the  largest  for  the  month  in  several  years.     Changes  in  prices  during 
January  and  in  early  Febniari'  were  moderate.    Hog  prices  advanced  moderately 
in  late  December  biit  declined  in  January.     In  early  February  they  were 
little  different  from  the  low  level  reached  about  m.id-December .    Prices  of 
most  kinds  of  cattle  tended  lov/or  during  January,     In  recent  months  "orices 
of  the  better  grades  of  cattle  h^ve  been  well  maintained,  whereas  prices 
of  m-ost  other  kinds  have  shown  a  declining  tendencj"". 
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Prices  of  lambs  during  the  last  3  months  have  avera,5ed  slightly- 
higher  than  a  year  earlier.     Slaughter  supplies  of  sheep  and  lambs  during 
this  period  have  boen  slightly  larger  than  a  yeer  earlier,  but  the  effect 
upon  prices  has  been  a  little  .nore  thr'.jL  off  net  by  a  stronger  consumer  de- 
mand for  meats. 

Exports  of  pork  and  lard  in  1939  were  substpjitially  larger  than  in 
193^1  reflc^tpng  chiefly  larger  slaughter  s"'ipplies  of  hogs  in  the  United 
States  and  lo'.ver  prices  of  hog  products  in  this  country.    Exports  of  pork 
and  lard  since  last  summor  have  not  been  stimulated  by  the  Europesui  War. 
Imports  of  cattle  dirring  193? »  chiefly  from  Canada  and  Mexico,  were  con- 
siderably larger  than  in  193S» 


A  brief  review  of  tho  hog  situation  in  Canada 
is  given  in  this  issue. 


Annual  Livestock  Inventory,  Jruauary  1 

The  annual  report  of  tho  number  and  value  of  livestock  on  farms, 
January  1,  was  released  by  the  Agricultural  Marketing  Service,  February  15» 

The  number  of  meat  animals  on  farms  on  January  1,  l^h-C  was  larger 
than  a  year  earlier;  the  increase  over  Janu.ary  1,  1939  ''^sis  most  pronoimced 
in  the  North  Central  (Corn  Bolt)  Stntes.     The  tota.1  number  of  hogs  on 
farms  at  the  beginning  of  the  year  r<mounted  to  5^  million  head,  !?>  per- 
cent m.ore  th?ji  on  January  1,  19395   ^^'■'^  increase  in  the  Corn  Belt  amounted 
to  22  percent.     The  total  number  of  sheep  and  lambs  on  farms  v/n.s  only  1 
percent  larger  than  a  year  earlier,  and  the  total  number  of  cattle  and 
calves  increased  about  3  percent  over  tho  January  1,  1939  figure.  Tho 
num.ber  and  total  value  of  the  several  spocius  of  livestock  are  given  in 
the  follovring  table.    Further  details  and  die  cuss  ion  of  the  ch  -^iige  s  in 
livestock  numbers^  will  be  given  in  the  March  issiie  of  tho  Livestock 
Situation, 
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Nraber  and  value  of  livestock  on  farms,  January  1,  I93S-U0 


Species 

Number 

on  farms  January  1 

i  Total 

farm  value 

January  1 

1938 

:  1939 

19U0 

!  1938 

;  1939 

I9U0 

1 ,  COO 
!  head 

1 , 000 
head 

1 , 000 
head 

1,000 
dollcirs 

1,000 

dollars 

1,000 
dollars 

Horses 

Mules 

Cattle 

Milk  cows 

Sheep 

Hogs 

Chickens  : 
Turkeys  : 

:  11,128 

66!oo3 
2U,83U 
52,682 
hk,218 

3S6.573 
6,iU6 

10,815 
U,38!+ 

66,789 
25,083 

53,783 
^'••9,293 

Ul2,60i+ 

6,Ui8 

10,616 
^,321 
68,769 
25.33^ 

5^,^73 
53,312 

U29,022 
8.567 

1,012,217 
5^3,092 

2,417,235 
l,352,OlU 

322.525 
^98,070 
292 , 1U2 
15,398 

912,1^8 

515,755 
2,568,251 
1,397,001 
309,230 
552,626 
288,3^5 
16,537 

822,019 
49^,902 
2,790,213 

1,UU9,596 
3^2,893 

^5^,280 
258,965 
18. 679 

EEVIE',7  OF  ESGENT  D3VEL0Pm'TS 

Eoas 

Hog  prices  decline  slightly  in 
January  and  early  February 


After  advancing  moderately  in  late  Dpcenber,  hog  trices  declined 
slightly  during  January  and  in  early  February.    The  average  price  of  butcher 
hogs  at  Chicr^o  for  the  yeek  ended  February  10  was  about  $5 •15,  35  cents 
lower  than  in  the  first  week  of  January  but  about  the  same  as  the  lo?r  level 
reached  in  mid-December.    Hog  -orices  advanced  moderately  during  January  last 
year.    The  average  price  of  butcher  hogs  at  Chicago  in  early  February  1939 
was  about  $7,60,  or  $2. '4-5  higher  than  the  price  in  the  corres-p ending  week 
of  I9U0. 

Hog- corn  price  rat io  continues 
u.nf  avorable 

The  ratio  of  hog  prices  to  corn  prices  declined  sliarply  in  November 
and  December,  and  with  corn  prices  remaining  about  steady  during  January  the 
ratio  has  continued  well  below  average.     In  early  February  the  hog-corn  price 
ratio  at  Chicago  was  8.9,  compared  with  I5.8  a  year  earlier.     The  average 
for  the  past  20  years  is  about  11.6,  and  a  ratio  below  th^at  figure  generally 
discourages  feeding  corn  to  hogs.    This  apparently  has  been  true  of  the  past 
month.    Although  the  average  weight  of  hogs  marketed  increased  seasonally 
during  Jojauary,  the  average  at  seven  principal  markets  in  early  February  was 
abou-t  6  pounds  lighter  than  a  year  earlier.    At  som.e  markets  the  average 
weight  was  much  lighter  than  a  year  earlier. 
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Supplies  of  hops  continue  Icrge  in  Januciry 

Marketings  of  ho^s  continued  large  in  January.    Federally  inspected 
slau?3hter  for  the  r.onth  totaled  5,35^,000  head,  about  2  percent  larger  throi 
in  December  and  32  percent  Dore  than  in  January  last  year.    Hog  slaughter  in 
January  last  year  \?ag  smaller  than  in  Docenber.    Inspected  slaughter  in  the 
first  k  nonths  (October  -  Jannar^r)  of  the  current  hog  aarketing  year  totaled 
18. 6. million  head  and  was  about  20  percent  larger  than  in  the  corresponding 
period  of  the  1932-39  soa.son.    This  increase  over  a  year  earlier  is  about  the 
same  as  the  percentage  increase  in  the  1939  spring  pig  crop  over  that  of  193S. 

Exports  of_  pork  and  lard  increase  in  1939 

Total  exports  of  pork  aaounted  to  I30  million  pounds  in  1939 »  about 
3U  million  pounds  (35  percent)  larger  than  in  1932*    Thoy  v/ere  also  larger 
than  in  any  other  year  since  193^*     -i^©  most  pronounced  increase  over  a  year 
earlier  was  in  exports  of  fresh  and  frozen  pork  to  Canada,  which  totaled  21.1 
million  pounds,  compared  with  only  500,000  pounds  in  1933.    Exports  of  bacon, 
hams,  shoulders,  and  sides  also  were  larger  then  in  193<-« 

Exports  of  lard  in  I939  totaling  277  million  pounds  v/ere  73  million 
pounds  larger  than  in  I93S  and  were  the  largest  since  193^«     '^^-^  greatest 
increase,  about  25  million  pounds,  was  in  oxpoi^ts  to  Groat  Britain,  although 
increased  shipments  to  several  South  American  and  continental  European 
countries  also  wore  reported. 

Exports  of  nork  i:i  December  totaled  over  17  million  pounds,  compared 
with  7  million  in  IJovember  and  8  million  in  December  193^.    They  also  were 
larger  than  in  ary  other  month  of  3  939.    The  shro-p  increase  in  pork  exports 
during  December  resulted  la.rgel7  fi^om  a  very  largo  movement  of  fresh  and 
frozen  pork  to  Canada.     With  the  exception  of  December,  most  of  the  increase 
in  pork  exports  during  1939  over  I932  occurred  during  the  summer  months.  Lard 
exports  in  December  toto.lod  I9  million  pounds  and  were  smaller  than  in  December 
193s.     In  every  month,  except  December  and  October,  exports  of  lard  were 
larger  than  in  the  corresponding  months  of  1933. 

The  principal  facxor  responsible  for  the  increase  in  exports  of  pork 
and  lard  in  1939  over  a  year  earlier  was  the  sharp  increase  in  hog  supplies 
in  this  country  and  the  accompanying  lower  prices  of  hog  products. 

Exports  of  hog  products  apparently  have  not  been  stimulated  by  the 
outbreak  of  war  in  Europe.    Exports  of  lard  to  Great  Britain  in  the  last 
3  months  of  I939  totaled  considerably  less  than  in  each  of  the  first  3 
quarters  of  the  year.     Large  bacon  exports  from  C;mada  to  Great  Britain  in 
recent  months,  however,  may  have  been  partly  responsible  for  the  increase 
in  Canadian  impor-ts  of  United  States  pork. 
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Recent  reports  indicate  that  Great  Britain  has  suspended  purchases  of 
bacon  and  hems  from  the  United  States.    How  lor^  this  suspension  will  be  in 
effect  is  uncertain.    The  British  Food  Ministry  announced  recently  that 
rationing  of  fresh  and  frozen  beef,  pork,  mutton  and  lamb  to  the  civilian 
population  v'ould  commence  March  11.    Rationing  of  bacon  and  homs  was  initiated 
in  early  January,  but  the  ration  of  h  ounces  per  person  per  week  was  recently 
increased  to  8  ounces.    The  ration  now  in  effect  probably  is  about  equal  to  the 
normal  weekly  consujaption.    The  ration  of  fresh  and  frozen  moats  has  been  set 
at  1  shilling  10  pence  worth  (37  cents)  per  person  per  w?i;k.    The  marked 
variation  in  prices  of  the  different  kinds  of  fresh  moat  probably  is  the 
reason  for  the  ration's  being  placed  on  a  value  basis  instead  of  a  quantity 
basis  as  in  the  case  of  bacon  and  hains. 


United  Stf»±es;    Exports  of  fresh  or  frozen  pork,  bacon,  hams  and 
shoulders,  and  lard  by  principal  countries,  1932  o-rxd  1939 


:  Fresh 

or 

;  Bacon, 

hmris 

Jucll  U. 

1  / 

Country 

:  frozen 

pork 

:  and  shoulders 

:  193S  : 

:  1938  : 

1939 

-ZZ^--^^  

:  103s 

-  1939 

: Mil. lb.  I 

iil  .lb . 

Mil. lb.  I 

■!il.lb. 

Mil. lb. 

Mil. lb. 

■ 

6  ^ 

6.8 

U7.3 

^2.0 

I2U.S 

150.2 

Cuba   . 

• 

3.7 

3.2 

^7.5 

7.2 

10.5 

2/ 

1.5 

.1+ 

21.1 

2.1 

3.S 

1.1 

3.2 

t 

1.9 

.6 

5,3 

.5 

Italy   

t 

2/ 

1.9 

• 

1.0 

1.3 

3.5 

11.5 

A 

.5 

.5 

1.3 

1.7 

« 

.9 

2.5 

• 

.6 

.9 

* 

.3 

1.3 

1.7 

8.0 

» 

1.9 

3.2 

.5 

.7 

2.8 

15.^ 

• 

1.2 

1.5 

Malta,  Gozo  aiid  Grpnjis  .  . 

1.1 

2.2 

..:  .5 

1.0 

.7 

.9 

.3 

Newfoundlond  &  Labrador  . 

..  :  .2 

.6 

.S 

1.2 

Netherlnnd  West  Indies  . . 

.  .  :  .2 

.3 

.2 

.3 

• 

2/ 

Total   

..;  9.3 

31.2 

61.9 

68. 5 

20I+.6 

277.3 

United  States  Department  of  Commerce. 


!_/  Includes  neutral  lord. 
2/  Less  than  50,000  pounds. 
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iKporfrs'  of  porlt  (produces  -in  1539  totelctf'  pnly-Ul  nilXion  poiinda, 
compared  wj.th  52  miHioli  pouruis  in  1533  flcid  7^  nilllilbn  pounds  in  1937.  Hems, 
ghould^ris,  end  bacon  from  Polacd  end  Dar^c  ac-6oun:'o'e»d  for  26  million  pounda 
of  the  total  quantity  import  3d  in  1939'    'Because  of  vrar  conditions,  inports 
from  SUrop'©.'  probably,  will  be  (small  in  15^40« 

Storage  stoclc.q  of  por}c  &nd  lai^.  increaned 
seaaonall;/  in  Jg-^i-uyT- 

Stort.^0  stocl;.'^  of  both  pork  and  lard  increased  oearsonally  during 
January.    The  Into-storrge  tnoveinont  of  pdrk  aL.ou>xtod  to  nearly  120  million 
pounds,  and  total  .-^-'oraee  ctocks  of  pork  on  ^'ebruery  1  c.uounted  to  ^85  miD.lion 
pounds,  or  abouS  CO  i^lllion  poundr.  noro  than  .stocks  on  Fsbraary  1  last  ysar 
but  little  different  from  xhe  1935-39  i^'obrvary  1  a^^erorc 

St02Tgo  stockn  of  lard  increased  oharoly  fo-"  the  second  consecutive 
month  in  Jtu^uory.    The  increar^e  in  T.ard  stoc'cs  durij-ig  tho  month  rmounted  to 
about  U-0  millicn  poijnds,  compared  with  the  record  luto-f;torage  moven^nt  of 
73  milliori  T..oo2jd!7  during  Docecber  bij^-  25  nlllicn  p^i.ihds  diri^ig  January  lart 
year.    The  tctal  quniitity  of  lard  in  storaco  on  Februai'y  1  watj  202  nillion 
pounds,  70  L;i:iion  pounds  mere  than  a  j'-car  earlier  cjid  the  largest  Febiuary  1 
stocks  of  lord  on  record. 


Storage  holdings  of  pork  and  lard  on  the  first  of  the  aonth,  average 
193^35  to  193^5-39,  fttmual  I938-39,  eaid 
currerffc  Ciarkotin^  yonjr 


1  Fork 

Lard 

i  Avorago  : 

Month    i  193U-35     !  lq3S_79  ! 
J  to 

_J  193S-39  : 

1939-^ 

'  Avoraco  : 

.  193^-35    !  1533-39 

!        to  J 
I    I93S-39  5 

1939-^0 

•ill.  lb. 

Llil,  lb. 

L:il.  lb. 

)>'I^l  .      -Lb  « 

Mil.  lb. 

Mil.  lb. 

Oct,  ., 

• 
• 

277.2 

30G.2 

S7.6  ■ 

gq.9 

73.3 

Nov,  . . 

*  • . 

323.7 

251.6 

272.7 

69.6 

67.7 

6g.7 

Doc.  .. 

. .  ] 

37?^. 9 

299.1 

332.3 

71.3 

7^.5 

^9.0 

Jaj.1,   . . 

.  -  • 
•  •  • 

502. 0 

U30.I 

1+69 . 5 

95.6 

107.^+ 

162.1 

Feb.  .. 

. .  t 

5SU.6 

526. U 

ly  5-7.7 

120.5 

132.1 

1/  201. S 

Mar.  . . 

. .  \ 

603.7 

5H2.I 

126.7 

125.3 

Apr ,  . . 

530.1 

523.2 

129.9 

129.3 

May  , . . 

561.3 

S27.2 

129.1 

12c.  5 

^une  . , 

515.7 

520.3 

129.  U 

139.3 

toy  . . 

. .  t 

H7U.7 

130.2 

14S.4 

Aug.   .  . 

. . : 

U22.6 

U5U.g 

121.2 

139.3 

Sept,  . 

361.9 

360.9 

101.  s 

110 .  U 

Compiled  fr on  reports  of  the  Agricultural  Market iiig  Service 
1/  Prelirainary, 
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BEEF  CATTLE 

Prices  of  nost  kinds  of  cattle 
vrea'^en  durin";  January 

Prices  of  most  kinds  of  cattle  tended  lov;er  during  January.    Prices  of 
v;ell-f  inished  slaughter  steers  advanced  moderately  near  the  middle  of  the 
month  but  v;eakened  in  late  January  and  in  early  Febniary.    Prices  of  short- 
fed  steers  and  of  cows  and  heifers  declined  during  most  of  this  period.  The 
average  price  of  good  grade  beef  s-beers  at  Chicago  for  the  week  ended  Febru- 
ary 10  was  about  ;|9.^0  compared  with  ;f9.45  in  the  first  week  of  January  and 
5pl0.00  in  the  corresponding  week  of  1939.    Prices  of  stocker  and  feeder  cat- 
tle declined  m.oderatelj'-  during  Januarj^. 

From  late  I-Iarch  through  early  Au^gust  last  year  the  drop  in  prices  of 
better  grades  of  slaughter  steers  v/cs  more  pronounced  than  the  decline  in 
prices  of  other  kinds  of  cattle.     In  recent  months,  however,  prices  of  the 
better  grades  have  been  well  maintained,  whereas  prices  of  most  other  kinds 
have  shown  a  declining  tendency.     In  early  February,  prices  of  the  choice, 
pri-me,  and  good  grades  of  slaughter  steers  vrere  not  greatly  different  from 
the  level  that  prevailed  frora  October  through  Januarj^.    Prices  of  m.edium 
grade  slaughter  steers,  slaughter  heifers  and  cows,  and  stocker  and  feeder 
cattle  T;ere  somewhat  lower  in  early  February  than  in  the  last  quarter  of  1939. 
Prices  of  nearly  all  kinds  of  cattle  were  lovv-er  in  early  Febniary  than  a  year 
earlier. 

Market jjigs        cattle  and  calves 
increased  in  January 

Marketings  of  both  cattle  and  calves  were  substantially  larger  in  Jan- 
uary than  a  month  earlier.    The  number  of  cattle  slaughtered  under  Federal 
inspection  in  January  totaled  827,000  head  compared  with  773,000  head  in  De- 
cember and  761,000  head  in  January  last  year.     Inspected  calf  slaughter  to- 
taling 416,000  head  v/as  35^000  head  larger  than  in  December  but  was  only 
slightly  larger  than  in  January  1939.    The  increase  in  slaughter  supplies  of 
cattle  in  January  reflects  the  large  nvjuber  ^f  cattle  put  on  feed  last  suiiiiner 
and  fall.    The  number  and  proportion  of  well-finished  cattle  marketed  has  de- 
creased steadily. during  the  past  2  months,  but  marketings  of  short-fed  cattle 
have  increased  considerably. 

Import  s  of  cattle  increase  sharply  in  1939 

About  75  percent  more  cattle  vrere  ijTiported  by  the  United  States  in 
1939  than  in  1932.    The  total  number  of  cattle  imported  during  the  year 
amounted  to  slightly  more  than  763,000  head,  about  37  percent  of  which  were 
from  Canada  and  63  percent  from  Mexico. 

Increases  occurred  in  all  classes  of  imported  cattle  in  1939,  but  the 
largest  increase  over  1938  was  in  non-quota  cattle,  weighing  from  200  to  699 
pounds,  mostly  from  Mejd.co.    The  number  of  such  cattle  imported  from  Mexico 
in  1939  totaled  390,000  head,  156,000  head  more  than  in  1938.    High  prices  of 
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stocker  aiiH  feeder  c&.ttle  in  th-^  Unitad  States,  drought  in  northern  Mexico, 
;ird  vnsett],ed  ■economic  conditions  in  that  country  were  largely  responsible 
for  the  increr.sc .    The  duty  zn  such  cattle  is  2.5  cents  rx^r  pound. 

irpoT'ts  01'  Canr-dirr.  cattle  vfoi'^hin,-  700  pi-^unds  and  over,  other  than 
dairy  cov.-s,  totals :I  173, -OC  n<  ad  and  v-r.jre  ^vsr  tv/ioe  as  great  as  in  1933. 

Under  the  ternis  cf  th:.  193'-  tr^ide  arreeirz-tnt  rith  Canada,  Lmnort-s  from 
a].l  coiJintrics  of  cattle  vrii.ghinj  700  pounds  and  ever,  exclusive  cf  cattle  for 
dair:\  ourposes,  are  perr-itted  entry  at  a  duty  of  1.5  cents  per  pound  up  to 
225,000  head  annually.     liuports  in  excess  of  this  quota  are  subject  to  the 
full  duty  of  3  cents  per  pcund.    Total  imports  of  that  class  of  cattle  reached 
223,000  in  1939,  221,000  of  wr.ich  were  adr.iitted  at  the  reduced  duty.    Cf  these 
Canada  supplied  171,000  head  and  cthf  r  countries  (""iexico)  50,000  head.  The 
t^.tal  murib'.r  of  cattle  to  be  adiinitted  at  the  reduced  rate  of  duty  :m  1940  is 
agaii-  225,000  head,  193 '  950  '^f  which  have  been  allocated  to  Canada. 


United  St 
Canads . 

at'-s:  Lnir 
i\lo:.ico,  a 

orts  of  cattle,  by  classc 
nd  all  countries,  1936  tc 

s  f  ron 
1939 

All  cou 

rti'ies 

:     700  lb. 

a^id  ovur  : 

Year 

Loss  than  : 
:  200  lb.  1/: 

or-Q-f^^o^ 
^b."2,/ 

:      For  : 
:  dair.T' 
:  puiToses: 

>!ot  for  : 
dairy  : 
purposes  : 

For  : 

breeding  : 

Total 

ICunber 

h'r';^jer 

M-a;"ber 

Nu.;.ber 

LJuniber 

Nun;ber 

1936 
1937 
1938 
1939 

:  57,314 
82,052 
^,•7,703 

115.092 

176,435 
223,837 
243,553 
401,720 

6.639 
6,723 
7,44^6 

8,606 

153,675 
182,333 
125,315 
227,996 

11,186 
3-2,379 
9,631 
10,083 

410,299 
507,324 
433,653 
763,497 

Can 

ao  a 

1936 
1937  : 
193B 
193^  : 

55,695 
80,792 

4'5;64'" 

61,832 

35,149 
50,355 
9,147 
11,229 

6,686 
6,723 
7,442 
8,570 

136,533 
157,4.63 

75,529 
172,753 

10,346 
11,351 
9,080 
9,599 

244,409 
306,689 
U6,843 
283,983 

ico 

1936  : 

1937  : 

1938  ; 

1939  : 

1,615 
1.25':^ 
2,062 

J  .>  }^  y  .■ 

140.439 
172,717 
233,752 
390,074 

21,992 
24,792 

55.232 

684 
6<?2 
383 
267 

164,730 
199,460 
285,937 
478,832 

United 

-lite 3  Depart! 

:.ent  cf  i.^o 

irufierce . 

1/  Less  tPan  175  pounds  prior  to  J-rnuary  1,  193V. 
2/  175-699  pounds  prior  to  January  1,  1939. 
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I.■nport^:  of  beef  in  1939  also  were  lar.^er  thnn  in  1S3^''     LTioorbs  of 
canned  beef,  chiefly  frcni  Argentina,  Unig:j.ay,  and  Brazil  totaled  nearly  86 
nillicn  pounds  and  vrere  about  9  percent  lar.';^er  thaii  in  193B.    Total  imports 
of  beef  and  veal  totaled  9C.6  :;iillion  pounds. 

LAiSS  -  - 

lamb  prices  decline  in  ear].y  I-'ebruary 

lai.ib  prices  stren-.thened  nioderatelj'-  durin.<-;  the  first  3  weeks  of  Janu- 
ary but  declined  soncwhat  in  the  latter  part-  of  the  .nonth  and  in  early  Feb- 
ruary'.   The  avera/^,e  price  of  .p-ood  and  choice  slaugliter  lajitbs  at  Chicago  for 
the  vveek  ended  ^^ebniary  10  was  $8.90,  about  10  cents  lower  than  a  month  ear- 
lier but  about  10  cents  higher  than  in  early  February  last  year.     Lai.ib  prices 
have  not  differed  greatly  from,  a  year  earlier  for  the  past  3  months.  Slaugh- 
ter supplies  of  sheep  and  Ism.bs  h  .ve  been  soruewhat  larger  than  a  year  earli- 
er during  this  period,  but  the  effect  upon  prices  has  been  slight]^  more 
than  oi'f  set  03-  a  stronger  demand  for  meats  in  the  latter  part  of  1939  and 
early  1940  than  a  year  earlier. 

Slaughter  supplies  of  sheep  and,  lar.bs 
increase  in  Js.nuary 

Marketings  of  sheep  and  lambs,  consist .ing  of  a  large  proportion  of 
fed  lambs,  increased  sharply?"  in  January.    Federally  in.spected  slaughter  for 
the  morth  totaled  l,59o,000  head,  209,000  head  more  than  in  December  and 
142,000  head  more  than  in  January  last  year.    Marketings  of  fed  lambs  have 
been  larger  than  a  year  earlier  for  the  past  3  months,  reflecting  chiefly 
the  increase  in  the  niimber  fed  in  the  Corn  Belt. 

0(JT'LOOK  -  HOCtS  . 

As  the  outlool;  for  hogs  has  not  changed  materiality  durrlng  the  past 
moiith,  the  following  iviportant  points  have  bee;-.  suTiraarized  from  the  January 
issue  of  The  Livestock  Situatir^n. 

(1)  Sla^\.5hter  supulies  of  hogs  in  the  193':^-40  marketing  year,  which 
began  last  October,  will  be  iraterially  larger  than  in  1933-39.     Present  in- 
dications are  tli=;t  inspected  slaughter  in  l'^39-40  v/ill  total  about  48  iiiil- 
li^n  head.    This  compares  with  39.7  million  he  .ad  in  193''^-39  and  34. -J  million 
head  in  193?-3'3.    The  average  inspected  ho<:^  slaughter  ii  the  'j  years  before 
the  1934  drought  was  46.4  million  head. 

(2)  The  1%0  pig  crop  is  expected  to  be  smaller  than  that  of  1939, 
and  the  slaii';hter  supplies  of  hogs  in  1940-41  probably  v.dll  be  smaller  than 
in  1939-40.    On  the  basis  oi  breeding  intentions  reported  about  Decem.ber  1, 
the  niuiiber  of  sovrs  tc  farrovr  in  the  spring  01  1940  vj'as  indicated  to  be  about 
the  same  as  in  th->  s^;riar  of  1°3>'.     Sin?.e  December  1,  hovraver,  the  ratio  of 
hog  prices  tc  corn  pricer  has  bee.;.  uiUoVorable  for  hog  production.     As  this 
ratio  is  expected  to  continue  urTavorable  in  .Mst  of  1940,  it  is  probable 
that  bobh  the  spring  and  fall  ;:ji."  crops  this  year  will  be  smaller  than  the 
crops  of  1939. 
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(3)    For  tlie  entire  year  I9-+O  incomes  of  consiimers  are  expected 
to  averagr;  higher  than  in  1939 •     '^^nis  v;ill  mean  a  stronger  consumer  de- 
mand for  meats  and  ].ard.     The  effects  of  the  improvement  in  consxuner  de~ 
mand  upon  hog  prices,  hov/ever,  will,  offset  only  pai'tlj''  the  effects  of  the 
increa,se  in  supplies  of  hogs. 

Prospects  for  foreign  demand  in  19^ 

Eai'li'-"r  issues  of  The  Livestock  Situation  stated  that  the  SXiropoan 
War  might  result  iri  some  increase  in  exports  of  pork  and,  leJ'd  in  19^0. 
Recent  developments,  however,  indicate  that  little  increase  con  "be  expect- 
ed tecause  of  the  war  in  the  first  half  of  19--K)  at  least.     Great  Britain 
apparently  is  attempting  to  secure  the  bulk  of  her  imported  moat  supplios 
from  countries  other  than  the  United  States.     It  is  probaole,  however,  that 
the  large  British  takings  of  Canadian  bacon  in  19^fO  v/ill  cause  some  in~ 
crease  in  Unit'-d  States  exports  of  pork  to  Co-nada. 

Some  increase  in  lard  ercports  in  19^!-C  is  expected.     Shipments  of 
lard  to  Groat  Britain,  usually  our  most  important  elastomer,  m-iy  oe  no 
larger  in  ls^-!0  th-xn  in  1939»     Lard  o;,-j)Orts  to  certain  neutral  Suropecji 
countries  and  to  South  Aracricon  xid  Central  Ajnerican  coi;ntries  may  he 
larger  this  y'jar  thcTi  last,  hut  such  increases  proDahly  v^ill  oe  duo  chief- 
ly to  the  r  elatively  large  supjoly  and  lov,-  prices  of  United  States  lard. 

Seasonal  changes  in  ho_^  marketings 

The  seasonal  decrease  in  the  supplies  of  hogs  ?mich  began  about 
mid-Jana-u-y  probablj^  will  continue  through  March.    But  marketings  will 
increase  seasonally  in  the  late  spring  and  early  suianor  as  marketings  of 
fall  pigs  get  underwry  in  large  volume.     The  1939  ^-H  pig  crop  was  16  per- 
cent l-'rger  than  the  pig  crop  of  193^,  "-nd  this  "^ill  be  reflected  in  substan- 
tially larger  hog  marketings  in  the  last  half  of  the  current  moxkcting  year 
(April- Sept  ember)  th'in  in  ttie  corresponding  period  of  1939. 

OUTLOOK  -  CATTLE 

As  i;..dicated  in  the  January  insuc  of  The  Livestock  Situation,  mar- 
ketings of  grain-fed  cattle  during  I94O  are  e-cpected  to  be  materially 
larger  thaa  in  1939 •    The  nrunber  of  cattle  on  feed  for  market  on  January  1 
was  consider.ably  larger  this  year  then  last  in  both  the  Corn  Bolt  States 
and  the  Western  States.     The  increase  in  marketings  of  fed  cattle  over  a 
year  earliei:  is  e::pected  to  be  most  prono-'o^iced  in  the  first  half  of  this 
year.     The  increase  in  marketings  of  short-fed  cattle  probably  will  be 
greater  than  the  increase  in  the  marketings  of  lon.g-fed,  v/ell-f  iri  shed 
cattle. 

Further  increase  in.  cattle  numbers  expect ed  in  19UO 

The  holding  back  of  breeding  stock  on  farms  and  ranches  to  increase 
cattle  nuTibcrs  in  the  past  2  years  w.v.s  reflected  in  a  decrease  in  the 
slaughter  of  cows  end  heifers  in  I939,     If  ra-igo  and  feed  conditions  this 
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year  ara  favcratle,  the  tendency  to  inc?:ease  nijjDi'bers  vrill  continue  and 
marketinf2;G  of  co\7S  and  heifers  pro"ba"i:'ly  will  icclino  sonewhat  farther  in 

Sbeor  3lai;,-:;htGr  was  larf;er  thnn  cott  rnd  heifer  slaughter  in  1939 
for  the  first  time  in  the  past  6  years.    With  larger  narketings  of  grain-  ' 
"fed  cattle,  ctecr  "Laughter  in  19-10  is  csroocted  to  he  somev/hat  larger  thnn 
in,  1939*    Average  weights  of  cj.ittie  raarlcotod  in  19^0  may  ho  soniOT7hat  heavier 
thnji  last  year,  and  total  heef  supplies  proliably  rrill  he  as  large  as  or 
larger  than  the  supplic.-:  in  1939* 

Cattle  -^^ricos 

Although  the  stronger  consigner  dcmojrid  for  neats  in  I9U0  than  in  1939 
will  "be  a  strengthening  influence  to  price-3  on  all  kinds  of  slaughter  cattle, 
the  effects  of  this  upon  cattle  prices  v;ill  he  offset  or  more  thr-n  offset 
"by  the  larger  tot'il  noab  suj-iplics. 

An.  irportant  strengthening  factor  for  the  prices  cf  the  lower  grades 
of  slaughto:-"  cattle  in  the  x'>"'-st  year  had  "been  the  strong  demand  for  otocker 
and  feeder  '.yactlo.     Tiiis  der.a^id  may  no  I  "be  so  strong  in  19'-^0  as  in  1939* 
Peed  prices  are  generally  higher  tha«n  last  year,  rjid  returns  froi.i  cattle 
feeding  operations  will  he  loss  favoraolo  in  the  first  half  of  19^  th^m 
in  the  first  half  of  1939. 

OIULCOK  ~  LAJBS 

Marketings  of  sheep  -and  Innhr.  daring  the  rcnaindcr  of  the  fed— lainh. 
nai'keting  season,  vdiich  ends  ahout  ihy  1,  nay  "be  no  larger  than  in  tli.e 
corresponding  period  last  year.    Marketings  of  fed  lai.fos  rrero  larger  tlinn 
a  ycai"  earlier  during  the  past  3  months,  hut  a  n,'?.jor  part  of  the  novcr.ient 
of  fed  lanbr  iron  the  Corn  Belt,  v.here  uost  of  tlio  increase  in  l^i.ib  feeding 
took  place,  v.hll  "bo  coi.ipletod  hy  the  end  of  Po'bruary.     B.eportc  in.dicate, 
hov.-ovor,  that  narketings  of  j/earlings  fron  Texas  v.lll  "be  larger  this  spring 
than  Ir.^^t. 

Early  1  2£^d_3 

■  Early  lan"b  prospects  -are  good  in  California  and  Arizona,  rxiA.  early 
lax-ihs  in  these  States  ?j"o  developing  rapidly.    Last  spring  there  vras  a 
largo  early  novenc-nt  of  la-.ihs  fron  California  hecause  of  a  shortage  cf 
pasture.    Heavy  rainfall  in  that  Stare  during  Jantiar^j?-  indicates  that  pastures, 
will  he  "better  this  spring  thaii  list  and  tho.t  shipncnts  of  early  lan"bs  fron 
California  -rill  "be  later  this  spring  than  in  the  spring  of  1939*  Losses 
of  early  larhs  in  J.a:".uary  in  Tex'',s  were  reported  to  "be  fairly  ho:\Yy  "bo- 
cause  of  "onf .avoraole  weather.     &orinf'::  feed  prospects,  however,  .'ire  favor^ 
ahle  in  Texas  oxid.  D'O-rkotings  of  6rj:ly  larfo.T.  iron  that  State  nay  he  larger 
than  last  spring. 

Sheep  in  the  v7estern  rar.ge  States  generallj-  are  vantering  in  good 
conditions,  and  losses  liave  he  en  light.     Severe  we-athor  and  snow  in  Januo.ry 
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caused  sone  shrinkr.re  in  the  condition  of  sheep  in  the  areas  east  of  the 
Continental  Livide,  "but  --.-est  of  the  :.iain  ranga  thrre  vran  a  general  inprove- 
ment  in  the  condition  of  c-heep.     Considorahle  supplenentarv  feeding  of 
sheep  has  "been  necessarj  rhore  r,5ngos  have  t'cen  covered  oy  snoT?, 

vTool  Situation  l/ 

Dor.ootic  EUprly  conditions  pro  relatively  fs.vorahle  for  the  narket- 
ing  of  the  19'40  wool  clip  in  the  ISnitcd  States  in  that  the  carry-over  of 
tvool  in  thir.  coixntry  into  the  new  narketing  SDason,  v/hich  "begins  about 
April  1,  is  rxoected  to  he  nnallor  than  that  of  a  y^sar  earlier, 

Dor.of.-.tic  nill  concunption  in  19^0,  on  the  other  hond,  nay  not  he  so 
large  o.s  in  1939«    ^'^i'  several  years  there  has  "been  a  decided  tendency  for 
a  decrease  in  cons"ijr.ption  to  follOT^  a  ;/ear  of  increasing  cons'or.iption.  Con- 
sm.Tption  ha:;  hoen  large  for  th.-^  lact  IS  r.ionths.     In  193^/  r-.ill  concuription 
vras  30  percent  gre.atcr  than  in  193^5  except  for  1935.  i'*^  ^■''"-s  larger  than  in 
any  recent  yr-ar.     Consun^-ir  incoues  in  19^*0  prooohly  will  ho  greater  -than 
in  1939 »  however,  rxid  the  stimulating  effect  of  this  upon  retail  sales  v.lll 
he  a  strengthening  influence  on  donestic  nill  consru'.Tpt ion  of  v/ool. 

Uiiited  States  inports  of  a"pparel  t.'OoI  for  consumption  totaled  9^ 
nillion  pou:'ids  in  1939  co;:.po,red  with  31  million  pounds  in  193"  ozid.  a  ^-yoav 
1933-37  o-verr^^e  of  73  ni-'.lion  pou:ids.    Because  of  the  sp.edl  s"applies  of 
donestic  wool  av.ailahle,  imports  of  '.700I  into  the  United  States  in  t'ne 
early  part  of  19^-l-0  are  likely-'  to  ho  larger  th.^n  at  any  time  since  early 
1937. 

Total  stocks  of  a-^parel  wool  held  by  dealers  and  n.xmf acturers 
ond  on  farms  ejid  rrr.chos  -'Jid  in  loco.l  \7archouses  in  the  T7csterr.  States  at 
the  end  of  December  1939  '•''''ire  32  million  pounds  sm.aller  than  a  year  earlier 
and  wore  the  s'lallest  Docemocr  3I  stocks  in  the  6  years  of  record. 

Production  of  wool  in  Australia  in  the  1939"^  season  is  cr-rpectod 
to  total  ohout  1,09c  r.illion  pounds.    This  preliminary  estim.ate  is  11  pep- 
cent  larger  thar.  the  193S-39  clip,  whicli  was  officially  estimated  at  9^5 
nillion  pouncls.     The  largest  production  previously  reported  for  Australia 
was  that  of  1932-33,  ^''hen  1,C63  million  po'vinds  v/ere  produced.     The  entire 
Australian  clip  for  1939"^^'^,  exclusive  of  the  qruantity  needed  for  Australian 
consmiption,  v/as  piirciiased  by  the  British  Govemmcnt,     Small  shipments  were 
nade  in  Dccisr'oor  to  ITronce  .and  to  the  United  States. 

Sales  of  domestic  wool  '^t  Boston  were  small  in  Jpjiuai-y,  and  prices 
declined  in  the  latter  part  of  the  month.     Chief  interest  in  the  wool 
market  was  in  foreign  vnols,  v;hich  arc  now  arriving  in  quantity.  Prices 
of  domestic  wenls  in  rec'^nt  months  have  boon  higher  thaii  prices  (duty  paid) 
of  similrj  -,;eols  from  South  Africa  end  South  America. 

17    From  S'U-imary  of  the  Jebru-ary  I9U0  issue  of  The  Wool  Situation.     For  de- 
tailed inf orm.ation,  copies  of  this  publication  m.ey  be  obtained  upon  request 
from  the  Division  of  Econonic  Information,  Bureau  of  Agricultural  Economics, 
War.hirgton,  D.  C. 
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HOG  SITUATION  IN  CMADA  Zj 

The  volume  of  pork  produced  in  Canada  in  1S40  proba'bly  -will  be  materi- 
ally larger  than  in  1939,    Partly  as  a  resi'lt  of  tiie  British-Canadian  Bacon 
Agreement  recently  concludedi,  Canadian  exports  of  bacon  will  be  considerably 
greater  this  year  than  last,    V.'ith  i^ronpects  favorable  for  tlie  continuation  of 
the  current  -.vj.ds  soread  betv/ccn  prices  of  hoE;s  and  r.iork  in  the  United  States 
and  prices  in  Crciada,  it  is  expected  that  pork  exports  from  the  United  States 
to  Canada  mil  increase  further  in  1P40, 

Recent  trends  in  Cajiadir\n  hog  production 


The  number  of  hogs  on  farms  in  Canada  increased  sharply  in  1939,  fol- 
lomng  a  dov.nvrard  tendency  in  most  of  the  period  from  1S24  through  1938,  The 
number  of  hogs  on  December  1,  1939  probably  was  around  4,5  mdllion  head,  or 
roughly  about  25  perce:'rfc  greater  than  the  number  on  farms  on  December  1,  1938, 

The  totol  suprly  of  hops  available  for  slau'Thtor  in  1940  will  be  con- 
siderably larger  than  in  1939,    The  1939  fall  pig  crop  in  Canada  was  larger 
than  that  of  1958,  o.nd  the  1940  sprirg  pig  crop  is  expoct'^d  to  show  an  in- 
crear;o  over  that  of  1939,    These  increases  in  pig  crops  will  be  reflected  in 
larger  marketings  and  slo.ughtor  in  Canada  in  1940  than  in  1939,     Inspected  hog 
slaughter  this  year  m.ay  exceed  that  of  1939  by  25  percent  or  more.  ' 

Since  1930  total  hog  slaughter  in  Canada  has  fluctuated  around  6 
million  head  annually,  bvit  hog  3laus;htor  at  inspected,  plants,  vrhcro  most  of  the 
bacon  for  cxnrrt  is  prod.uccd,  has  increased  sharply  since  1950.    Hog  produc- 
tion and  slaughter  vj-as  reduced  soncwhat  in  1938  because  of  shortage  of  feed 
supplies,     T'orc  abundant  feed  suToplies  and  high  hog  prices  in  rulation  to  feed 
prices  in  the  past  year  have  been  Icjr'gely  responsible  fcr  the  recent  increase 
in  production. 

Hogs  produ.ccd  in  Canada  are  chiefly  of  the  bacon  type,  and  pork  ex- 
ported is  Miostly  'Wiltshire  sides  (cured  half  carcasses).     In  the  trade  statis- 
tics of  maj:y  countries  '.''iltshire  sid<.es  are  commonly  referred  to  as  bacon.  In 
order  to  promote  a  largo  volume  of  exports  to  Groat  Britain,  bacon  hog  produc- 
tion in  Canada  has  been  encouraged  for  a  number  of  years  by  the  Canadian 
Government,     Cured  pork  produced  frori  Co.nadian  hogs,  therefore,  is  more  desir- 
able for  the  bulk  of  the  British  trade  th;.xi-.  is  cured  perk  from  most  hogs 
raised  in  the  United  Stotes, 

Increase  £xpected.  in  Canadian  bacon  exports  in  1940 

Export"  of  bacon  from.  Canada  this  year  will  be  larger  than  last,  partly 
because  of  the  increase  in  hog  prcducticn  in  Canada  and  p.artly  because  British 

TJ    Take'n~pcrrtly  from  rc'ports  of  the  Office  of  Foreign  Agricultural  Relations 
of  the  United  States  Department  of  Agriculture.  ^ 
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imports  of  bacon  froDi  sone  o.tlier  sources  have  "been  curtailed  as  a  result  of 
t?.e  war.     In  recent  years  Canada  has  been  the  second  most  important  source  of 
British  bacon  imports  and,  because  of  war  ccnditions,  specia.1  efforts  are  be- 
ing made  to  increase  Canadian  bacon  exports  this  year. 

In  lato  1939  it  war  arjiouncGd  that  an  a/;;r9onent  had  boon  concluded  by 
the  Canp.dian  Government  and  the  British  Food  Ministry  v.hcroby  Canada  iTOutd 
ship  bacon  to  Great  Britain  at  a  rate  ranging  between  4.4  and  5.6  million 
pounds  per  week  through  October  1940*    A  Caaaadian  Bacon  Board  has  boon  crcatod 
to  control  shipments,  sales,  cjid  prDcos  of  bacon.    According  to  the  agroomont, 
the  British  Food  Ministry  vdll  pay  $18.02  (Canadian  currency)  per  100  pounds 
at  the  Canadian  seaboard  for  any  type  or  size  of  Grade  A  YiTiltshire  sides. 
This  price  is  oquivr.lort  to  about  $15,68  per  100  pounds  in  United  States  cur- 
rency. 

The  sale  of  bacon  to  the  British  Food  I/inistry  vdll  bo  conducted  by  the 
Canadian  Bacon  Board,    Th-j  Board  will  buy  bacon  from  packcrn,  and  a  schedule 
of  prices  (bj-sed  on  grodD  and  v/oight)  i.hich  irill  bi;  paid  packers  has  been  an- 
ncunc'id.    The  price  differentials  for  grade  and  v/eight  have  been  established, 
in  order  that  producers  will  rrcoivc  higher  prices  for  the  kind  of  hogs 
ordinarily  most  desirable  for  tiiC  British  mjLirkct, 

In  1939  Co.nadian  bacon  exports  to  C-rc?at  Britain  totaled  about  187 
million  p.-unds  cornparod  -vTith  about  170  oaillien  pounds  in  1939,     In  recent 
months  Canadian  shipments  have  boon  much  larger  than  those  of  a  yotr  earlier, 

A  rocent  announccnLnt  fr'.)m  the  Canadian  Bacon  Board  stat'^^s  that  the 
Board  is  prepar'-'d  to  deliver  5,6  million  pounds  of  bacon  weekly  to  Groat 
Britain  and  perhaps  additional  quantities  as  they  are  required.     It  is  also 
stated  that  Canadian  bacon  production  recently  has  been  somev.^at  in  excess  of 
export  rcquircmorts  and  that  500  thousand  pounds  of  bacon  per  week  T-vcrc  being 
stored  in  Canada,     If  chipmorits  average  5.6  million  pounds  pc'r  week  fcr  all 
nf  1940,  experts  f-r  tr.o  entire  ycdv  will  total  about  290  million  pounds. 
This  compares  with  the  record  shipments  since  the  World  Yfar  of  about  190 
million  pounds  in  1937, 

If  Canadian  bac-n  oxocrts  ir.  1940  should  total  about  290  million  pounds, 
the  increase  in  experts  over  1939  '..-ould  be  about  100  rdllion  pounds.    Ab-  ut 
870,000  hogs,  Vfoighing  200  pounds,  would  bo  roquir^'d  for  the  production  of  100 
million  p'^iunds  of  Canadian  bacon.     It  scorns  pr>'-bable  that  the  increase  in  hog 
slaughter  ir.  1940  over  that  of  1939  will  bo  large,  but  whether  it  will  equal 
870,000  hogs  is  uncertain. 

Bacon  cxr^rxc  from  Conado.  to  Great  Britain  have  been  increasing  since 
1932.     In  tho.t  yeco:  only  51  million  pounds  were  exported,  v/hcr  .as  in  1937  ex- 
ports rjnoiant 0 d  tu  192  million  pounds.     During  the  TJorld  Ylr.r ,  1914-18,  Crmadian 
bacon  exp.-.rts  inoroasod  sharply,   and  iri  1919  they  totaled  241  million  pounds. 
Exports  continued  fairly  largo  in  the  early  1920 's,  but  after  o.bout  1925  they 
were  reduced  considerably. 
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Canada:    Hog  mimbers 

on  June  1,  inspe 

cted  slaughter 

,  total  slau^ 

^hter,  and 

exports  of 

bacon  and  h&x-.s. 

1919,  1924,  a 

nd  1929-39 

:             ¥.og  slaurjiter 

: Exports  of  bacon  and  hams 

Year 

nuFibers 

mspecTieo. 

J.  ouax 

:  Urited 

June  1 

Kinf;;dom 

X  ox  ajL 

Million 

Million 

Thousands 

Thousands 

Thousands 

pounds 

pounds 

1919 

4,040 

2,332 

5,526 

240,7 

245.3 

1924 

5,069 

2,914 

6,625 

112.0 

113.4 

1929 

4, 382 

2,353 

6,  747 

25.8 

28.8 

1930 

4 , 000 

1,926 

5,240 

13,0 

14.8 

1931 

4,  717 

2,243 

6,165 

11,0 

12.8 

19o2 

4,639 

2,723 

6,286 

30,7 

35.8 

1933 

3,801 

2,802 

5 , 814 

71,5 

73,3 

1934 

3,654 

2 , 872 

5,591 

119,7 

120.4 

1935 

3,549 

2,806 

5,415 

124.3 

125.3 

1936 

4,145 

3 ,563 

6,271 

154,8 

158.0 

0,  iioo 

5,802 

5,986 

192.1 

195.6 

1958 

3,487 

3,137 

169.5 

170.8 

1939 

4,294 

3,628 

186.5 

187.8 

Compiled  from  official  sources, 
l/    Hot  available. 


Under  the  terms  of  an  agreement  concluded  at  the  Imperial  Economic 
Conference  in  Ottc.v'a  in  1932,  Canada  was  permitted  to     ship  up  to  280  million 
pounds  of  bacon  to  Great  Britain  annually  ivithout  restriction.     In  late  1932 
the  British  Governjment  instituted  a  progr.airi  for  restriction  of  imports  of 
bacon  and  hams  from  non-British  Empire  countries.    After  1932  total  British 
imports  of  bacon  vcerc  sharply  reduced,  but  imports  from.  Canada  increased. 
Follomng  the  outbreak  of  the  European  War  in  September  1939,  import  quotas 
for  bacon  ond  hams  in  Great  Britain  were  suspended,  and  imports  were  placed 
under  complete  control  of  the  British  Government, 


Larger  exports  of  pork  from  the  United  St.ates  to  Canada  in  prospect 


Although  tho  increase  in  Canadian  hog  sltaughter  in  1940  may  be  about 
equal  to  t?ie  increase  in  Cano.dian  bacon  exports,  it  seems  probable  that  sliip- 
mcnts  of  fresh  pork  from  the  United  States  to  Canada  will  increase  further 
this  years    The  volume  of  pork  produced  in  the  United  States  in  1940  will  bo 
tho  largest  in  mary  years,  and  the  sproad  between  hog  prices  in  the  United 
States  and  in  Canada  is  now  relatively  wide.    The  average  price  of  bacon  hogs 
at  Toronto  in  early  February  was  $7.80  (United  States  currency).     For  the  same 
period  the  average  •orice  of  hogs  of  comparable  weight  at  Chicago  was  about 
15,40  per  100  pounds,    A  comparison  of  prices  of  similar  kinds  of  pork  in 
Co.nada  and  in  the  United  States  probably  would  also  shovr  a  relatively  mde 
spread.    The  current  spread  betvrcori  pork  pricus  in  the  United  States  and  in  i 
Canada  probably  is  somevfhat  greater  than  the  cost  of  shipping  pork  to  Canada 
plus  the  Canadian  duty.    Hogs  exported  to  Canada  from  the  United  States  are 
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subject  to  a  3c)-day  quarantine  at  the  Canadian  border.    This  quarantine  proba- 
bly vri.ll  prevent  any  considerable  movement  of  live  hogs  to  Canada  from  the 
United  States.    ExT;orts,  therefore,  are  chiefly  in  the  form  of  pork. 

E->q5orts  of  pork  from  the  United  States  to  Canada  in  1939  v:ere  much 
larger  than  in  l9oP',    Total  United  States  exports  of  fresh  pork  to  Canada  last 
year  amounted  to  21  million  pounds,  and  in  December  1939  exports  totaled  near- 
ly 5  ni 1 1 i  on  p  ounds . 

The  increase  in  Canadian  exports  cf  bacon  since  1932  has  been  accompa- 
nied by  a  docreaso  in  the  consumption  of  pork  in  Canada  as  production  did  not 
increase  much  during  this  period,     Canadian  consurriot ion  of  beef,  on  the  other 
hand,  has  incroasod  to  som.e  extent  in  recent  years.     Cattle  numbers  in  Canada, 
hov/cvcr,  have  been  reduced  in  recent  years,  and  .v;ith  bettor  feed  conditions 
it  is  probable  th-^t  thcrv.  will  bo  som.o  tendency  to  increase  cattle  numbers  in 
the  next  year  or  two.    An  increase  in  cattle  numbers  probably  v/ould  mean  a 
reduction  in  cattle  slaughter  and  beef  supplies.    Thus,  it  mxiy  be  that,  if 
total  meat  consumption  in  C^^nada  is  to  bo  maintained  in  the  face  of  increasing 
bacon  exports  and  reduced  beef  production,  an  increase  in  pork  imports  from^ 
tlio  United  States  will  occur. 

The  increase  in  exports  of  pork  frojn  the  United  States  to  Canada  in 
1940  may  be  fairly  large  porcentagewi so ,     In  1919,  "vvhcn  exports  of  Canadian 
bacon  to  Groat  Britain  totaled  about  241  million  pounds,  im.ports  of  pork  into 
Canada  from  the  United  States  amounted  to  72  mdllicn  pounds,     Ccoiadian  im- 
ports cf  pork  from  the  United  States  in  1S40  probob]y  v/ill  not  exceed  the  1919 
total,  and  they  m.i{jht  bo  considerably  less  than  that  figure.     Such  a  quantity 
would  be  small  in  relation  to  the  production,  of  pc^rk  in  the  United  States, 
Pork  production  under  Federal  inspection  in  this  country  in  1940  probably  will 
be  in  excess  of  6  billion  pounds. 

For  mrjiy  years  there  has  been  a  rel^^tively  small  volum^e  of  trade  in 
hogs  ojid  hog  products  between  the  United  States  and  Canada,     Canada  imports 
■so:tic  pork  cn.d  lard  eo.ch  year  and,  in  som.c  years,  live  h"gs  from  the  United 
Str.tes.    On  the  ether  hand,  the  United  States  usually  imports  som.e  pork  from. 
Canada,     SoiTie  of  the  imports  of  pork  from  Cano.da  have  been  specialty  products, 
ordinarily  not  processed  in  this  country  in  large  volume.     Other  imports  of 
pork  from.  Canada  are  largely  for  ccnGiam4jt ion  along  the  border,  where  Canadian 
products  can  be  shipped  in  more  cheaply  than  p^rk  frori  other  areas  of  the 
United  States,     Imports  of  perk  and  lard  arc  subject  to  duties  in  b  :^th  coun- 
tries.    These  duties  were  reduced  by  the  trade  agreements  bctvv'ecn  Canada  o.nd 
the  United  States,  concluded  in  1955  and  1958,     The  present  Crjiadian  duty  on 
imports  of  fresh  pork  is  l-l/i  cents  per  pound. 
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Sup|-"'.i3s  of  hogs  .ai'id  hog  proc'uctsj  specified  periods 


Item 

Unit 

Dec .  ' 

J- .,  ^  -> 

i ;  v>  v  • 

1  C.':^Q" 
--  /  J  /  , 

--  yj/. 

Oct.-Seot.  : 

Oct.- 

-Dec. 

l',2S-2S 

to 
1932-33 

:1937-: 
:  33  : 
;  : 

193C-: 
39  : 

193s  ' 

1939 

Hog  slaughter  under 

Federal  inspection: 

Thou-  • 

No.  slaughtered  l/ 

sands ■ 

4,346 

4,437 

5,236 

46,363 

3A,5BO 

39,720 

11,570 

13,218 

Live  weight: 

Average 

Fo^ii.d 

230 

22a 

232 

231 

234 

234 

225 

229 

Total 

xdl.lb 

1,002 

1,010 

10  7P3 

8  089 

9.311 

2,608 

3,032 

Total  dressed  weight 

II  I! 

754 

QQ'-J 

8,069 

6,046 

6,975 

1,940 

2,261 

Yield  of  lard  per  100 

pounds  live  v:eight 

13.6 

of  hogs 

.Found 

•  13.5 

13.7 

14.4 

15.2 

12.4 

13.3 

12.6 

Production  of  lard 

:x;lil.lb 

135 

13- 

175 

1,630 

.1,002 

1,232 

330 

415, 

Export  s :  2/ 

Pork 

Mil . lo 

8 

7 

17 

211 

b9 

125 

•CO 

31 

Lard 

It  II 

19 

26 

19 

657 

208 

270 

56 

64 

Iin.ports  of  por!:  2/ 

■  II  II 

5 

1 

1 

6 

57 

50 

12 

3 

P'-'oportion  of  sovjs  iii 

inspected  slaughter  3/ 

Pet. 

___42_._9_ 

A-C.5 

_45^0_ 

51.2 

49.9 

49.3 

44.6 

46.3^ 

-  o--       -         }   J-    _        -  _ 

2/  United  St^-.tes  Dopartnent  of  Coimerce.  Pork  includes  bacon,  hains  and  shoulders,  1 
and  fresh,  canned  and  pic!:led  pork.    La,rd  includes  neutral  lard.     3/  Includes  gilts.  | 

f 

Prices  of  hogs  and  hog  products,  specified  periods  \ 


Item 


Av.  price,  all  purchases: 

.  Seven  market  s 
Chicago 
■\v.  price  of  barrov/s  and 

gilts,  Chicago 
J.S.  vverage  price  received 

by  farmers 

\v.  price  of  No.  3  lelloyr 
corn,  Chicago 
Hog-corn  price  ratio: 
Chicago  2/ 
No.  Centrr-^jL  States 
Proportion  of  packing  sovrs  in 
total  packer  and  shipper 
purchases,  7  markets  3/ 
Av.  weight  at  7  markets 


Unit 


Dol.per 

100  lb. 
;i  It 


Ct.  per 
bu. 

Bu. 

M 


Pet. 

Found 


Jan. 

1939 


Dec. 

1^^39 


Jan. 

1940 


Cct.-Seot. 


Average : 
1928-29  i937- 

to      :  36 
1932-33: 


193s- 
39 


Oct .-Jan. 


1938- 
39 


1939i 

40  : 


7.21  5.24  5.19  1/ 
7.30    5.38    5.32  6.9^ 


8.33  6.85  7.40  5.72! 
8.47    7.00    7.51  5.88i 


7.37    5.45    5.40     1/     8.76    7.23    7.57  5.98| 


6.96    5.03    5.18    6.48    8.07    6.70    7.10  5.65 


52 


56 


59 


62 


57 


49      48      53  i 


14 . : 


9.0    11.6    14.8    14.4    15.6  11.2] 
^.7    10.6    10.5    12.9    17.6    16.6    18. 4    12.7 ' 


9.6 


4.0 

2 


5.0 

236 


5.0 

240 


1/     13.0    13.0  6.8 

1/       246     247  233 


7.8 

236 


Agricultural  Marketing  Service.     1/  Not  available.     2/  Nut.iber  of  bushels  of  corn 
equivalent  in  value  to  100  pounds  of  ].ive  hogs.    ^  Monthly  fi.gt^res  computed  from 
v/eekly  averages. 


LS-S 


-  ?  1- 


Sl-au,-^hter  ?jicl 


irkct  £?j.prlie5  of  cattle  snd  c^.lv^s, 
r.p3Gi.fiod  periods 


It  era 


Unit 


Slaughter  under  Foc^eral  in-  i 
spection:  : 
Numler  slaughtered—  :  [Thou- 

Cattle  1/  :  f5r.nd3 

Calves  1/   :  " 

Cows  and  heifers   :  " 

. Steers   :  " 

Average  live  T;eif:ht—  : 

Cattle  :  Tovc\d. 

Calves   :  " 

Total  dressed  ^'eirht-  : 

Gc^'b  t)Xo  •••••••••••••••••••••  ii'i.i.  X  •  L  c  • 

Calves   :  "  " 

Inspected  shipments:  ij  :  Thcu- 

Feeder  cattle  ''nd  calves  ..:  sands 
Imports:  : 

Cattle  2/  :  " 

Canned  beef  y   :Mil.l*c. 


Avera.ee: 


1939 


Month 


I93g"39 


Dec.  :Jaii.  :loov.  :Dec.  :Jan. 


1/ 


g,S30 

4,S19 
U,1S1 

9,W^ 
b ,  2b4 
4,4^6 

79s 
ki-j 

32g 

761 

1  1 1  r- 

415 

393 

■  339 

237 

U22 
379 

113 
^Sl 
360 
3S5 

i76 

9^3 
191 

933 
IS  9 

9'.7 

lc.C 

991 
203 

967 
192 

^.532 

4,SC3 
599 

373 
^3 

3Si| 

'42 

U22 
50 

U05 

)40 

3.173 

<--c-.4 

179 

200 

2-33 
36 

76U 
S6 

7 

115 

62 
k 

29 

3 

Agricultural  Markctin.f:  Service,  excjrpt  as  specified,     l/    Bureau  of  Animal  Industry. 
2j    United  States  Lepartmeixt  of  Go^ar.erce.     General  iciports  prior  to  193^>  "beginning 
January  1,  193^.  imports  for  consumption.    Ji/    Urdted  States  Department  of  Commerce, 
Imports  for  cons^imption.    U/    Tif^iires  include  "other  canned  meats"  prior  to  1929 

price  r)£r  100  pounds  of  cattle  and  calves,  Jpjiur'.ry  19^, 
with  courparisons 


1 1  em 


Dol. 


12.20 
10. 61 
Q.I9 


7.?J2 

9.69 


Beef  steers  sold  out  of  first  hands  : 
at  Chicago:  : 

Choice  and  Prime  : 

Good  : 

Medium  , • 

Common  : 

All  grades  : 

Cows,  Chica^jo:  : 

Good  :iy  6.77 

Low  cutter  ,and  Cutter  igj  4.O9 

Vcalors,  Chicago:  : 

Good  'ind  Choice  :  11,^3 

Stocker  Pnd  feeder  steers,  ; 
Kansas  City:  : 

Average  price,  all  weights  :^  S.06 

Average  price  pa,id  hy  packers:  : 

All  cattle  :  7.1^5 

Steers  :  ^ 

Calves   ;  9 .^0 


•             •  Jan. 

*  Jnn . 

'  ITov. 

•  Dec. 

*  Jan . 

:  average:  3_qvg 
  :  19^^33: 

:  1939 

• 

;  1939 

:  1939 

•  19  Uo 

Dol. 


9.57 

7.22 
S.Ul 

r(  -1-7 

O.  Xj) 


b.33 

^^.57 


Dcl^ 

12.19 
10. -^,5 

S.76 

7.36 
10.35 

7.1-3 
U.92 


Dol. 

10.  2h 
9.92 
8.39 
7.30 
9.63 


Dol. 


Dol . 


10.50  10.5^ 

9.^5+  9.U4 

&,kk  g.U3- 

7.17  7-^ 

9.59  9.^6 


10.63  9.96 


6.79      6.72  G.76 

1/U.b4    ^k,6C  Z./^,Sb 
9.91       9.91  11.J47 


S.07 


6.98 

8.52 

7.95 

7.96 

6.IK) 

7.70 

7.2s 

7.52 

1/ 

9.30 

9.05 

S.9S 

7.y>E 

S.69 

7.66 

8.08 

Agricultural  Marketing  Service,     l/    Good  and  Choice,  192^4-27.     2/  Canner  and 
Cutter,  I92U  -  June  I920,    ^    Average  of  Cutter  and  Common,  and  Cfannor.  U/Average 
192^j,3.     5/    ijot  available. 


LS-g 


-  22 


Supplies  of  sheep  and  lamlDs,  specified  periods 


Item  ] 

Unit 

Yeai 

Month 

Av.  : 

192U- : 

: 

1939 

Av,l92U-33  , 

1938- 

39  : 

1939-40 

Dec. ' 

Jan.  ' 

Dec. ; 
• 

Jan.  * 

Nov. ' 

Dec. ' 

Jan. 

Slaughter  under  ; 

Federal  inspection: 

Sheep  and  lamlDs:  : 

Num'ber  slaugh-  : 

Thou- 

sa.nds 

1^,737 

17,2Ul 

1,202 

1,219 

1.3^7 

1,^56 

1,469 

1.3S9 

1.598 

Average  live  : 

Pound 

SI 

8b 

84 

8b 

88 

27 

89 

Average  dressed  ; 

do . 

39 

40 

40 

Ul 

42 

40 

42 

Total  dressed  : 

Mil. lb. 

569 

694- 

H7 

U9 

55 

61 

59 

58 

LamlDs  and  yearlings: 

:  Thou- 

NumlDer slaughtered: 

sands 

13,678 

16,137 

1,117 

1.13^ 

1,265 

1,37^ 

1,373 

1,321 

Percentage  of  total 

sheep  and  lamlis  .  : Percent 

92.8 

93^6 

92.9 

93.0 

93.9 

9U.l^ 

93.5 

95.2 

Agricijltural  Marketing  Service,  excejjt  as  specif iedl     1^/  Bureau  of  Animal  Industry. 

Prices  per  100  pounds  of  sheep  and  lamlDs,  "by  months,  NovemlDer- 

January,  193S-4o 


Item 


Slaughter  laralDs, 
Chicago : 
Good  and  choice  l/ 
Slaughter  ewes, 
Chicago : 
Common  and  medium 
Feeding  lamlDs,  Omaha 
G-ood  and  choice  ... 
Average  price  paid 
■by  packers: 
Sheep  and  lamlss  ... 
Average  price  re- 
ceived "by  farmers: 

Sheep   

Lambs 


ITov.  'Doc. 


Jan. 


Nov. 


Dec.   *  Jan. 


l939z5o' 


Nov.   '  Dec.  ■  Jan. 


Dol. 


Dol, 


Dol.      Dol.      Dol.  Dol. 


Dol.  Dol. 


9.46        8.70      8.02      8.84      9.02      g.92      9.25    8.87  9.09 


2,84 
8.70 

8.55 


3.95 

7>S7 


2.97 
7.95 


3. 08 
7.^9 


2.80 
7.s4 


2.91 
8.07 


2.97 
8.23 


2.86  2.91 
S.4i  8.15 


3.1^ 

8.48 


S.16     7.74     7-90     8.31     S.46     8.26  8.30 


3.86 
7.4o 


3.67 
7.15 


3.53 
6.82 


3.69 
7.03 


3.8^ 
7-33 


3.83  3.79 
7.^8  7.3s 


 =  :  :  !  \  !  ^  ! —  :  1 —  \  ! —  : — 

Agricultural  Marketing  Ssrvico.     !_/  Lots  averaging  within  top  half  of  good  grade. 

Index  numbers  of  income  of  industrial  workers,  and  cash 
income  from  meat  animals,  specified  periods 


3.86 
7.57 


Item 


Cal&ndaf  y^ar 


■:  Dec. 


NoY,  :  Deo. 


19^7  ;  t  iq-^q  U93g     ^  1939  ;..  1939 


9^ 


Income  of  industrial  workers 
(1924-29  100)   

Cash  farm  income  from  meat  aniuals: 
(1924-29  Z  100)   ;  83 

1/  Tentative  estimate. 


73  1/S3 
78  1/82 


80 
78 


93 

87 


93 

80 


